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MagyarBank Charitable Foundation Grants $2,500 to The Intersect Fund
New Brunswick, NJ – August 8, 2011 – The MagyarBank Charitable Foundation recently awarded a $2,500 grant to the Intersect Fund in support of their Entrepreneur University program.  The Entrepreneur University is an interactive eight-week program that helps low-income clients run profitable businesses.  Individuals who enroll in the course learn how to write business plans, manage cash flow, set up a bookkeeping process and much more.  Graduates of the course can access a number of services, including microloans, Web design, one-on-one technical assistance and direct selling opportunities.

“The Intersect Fund provides aspiring entrepreneurs with an opportunity to turn their dreams into reality,” stated Jay Castillo, President, MagyarBank Charitable Foundation.  “The training they provide gives each student a solid background in building and implementing a sound business plan that will enable them to succeed in their entrepreneurial endeavor, and we are proud to support their efforts.” 
About MagyarBank Charitable Foundation
The MagyarBank Charitable Foundation was established by Magyar Bank, a $527 million asset community bank headquartered in New Brunswick, New Jersey.  Magyar Bank is the principal subsidiary of Magyar Bancorp (NASDAQ: MGYR).  The Foundation is committed to supporting organizations that offer educational, health and human services, youth and affordable housing programs that will improve the quality of life for residents in the communities served by Magyar Bank

To apply for a grant, Applicants need to fill out a MagyarBank Charitable Foundation Grant Request form with documentation describing the initiative seeking support. The form can be downloaded from the Magyar Bank web site.  All requests should be sent to MagyarBank Charitable Foundation, c/o Magyar Bank, 400 Somerset St., New Brunswick, NJ 08901, Attention Judy Braverman.  For more information about the MagyarBank Charitable Foundation, call 732-342-7600, ext. 111 or visit www.magbank.com.
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(left to right) Jay Castillo, President, MagyarBank Charitable Foundation, Judy Braverman, Community Relations Specialist, Magyar Bank, Rohan Mathew, Executive Director, Intersect Fund, Joe Shure, Associate Director, Intersect Fund, and John Fitzgerald, President and CEO, Magyar Bank.
Contact: John Reissner, 732.214.2083
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